a mcludes an option
or the construction of two
dditional drillships.

Breaking the news, Claus
lemmingsen, chief executive
f Maersk Drilling, said: “We
ee an increasing share of the
lobal oil and gas production
oming from deepwater, and
his trend will drive a solid
rowth in the demand for
ltra-deepwater drilling ser-
ices in areas such as Brazil,
Vest Africa and the Gulf of
Texico.

“They will be the first drill-
hips in Maersk Drilling’s ul-
a-deepwater fleet. They will
omplement our existing
wree deepwater semi-sub-
1ersibles and add a new im-
ortant aspect in our offering
) our customers in the ultra-
eepwater market.”

The 228m drillships will be
ble to operate in water
epths to 3,650m (12,000ft),
nd will be capable of drilling

" Maersk claims that, togeth-
er with the higher transit
speed, the increased capacity
“will reduce the overall lo-
gistics costs for oil compa-
nies”.

Hemmingsen: “This order
follows our recent order for
two highly advanced ultra-
harsh environment jack-up
rigs placed in February, and
implements our strategy of
growing our business within
the most attractive market
segments; ultra-deepwater
floaters and high specifica-
tion jack-up rigs.”

As for Seadrill exercising its
option for a third dual-der-
rick vessel, the $600million
covers project management,
drilling and handling tools,
spares, capitalised interest
and operations preparations,
with delivery also scheduled
for late 2013.

The new unit will be similar

to the two drillships ordered |

from Samsung in November
2010, each with enhanced
water depth capacity and
technical capabilities, as well
as increased accommodation
capacity compared to previ-
ous generation drillships.
Also DP3-class, they will be
capable of operations in wa-
ter depths to 3,650m and
have a hook-load capability of
1,250 tons.

Like its sisters, the third
vessel will be equipped with a
seven-ram configuration
blow-out preventer stack,
and will target operations in
areas such as the Gulf of Mex-
ico, Brazil and West Africa.

Furthermore, the third sis-
ter will be equipped with a
165-ton capacity heave com-
pensated crane, capable of
conducting operations in wa-
ter depths to 3,000m. Seadrill
has simultaneously secured
an extension of the maturity
date for a further option
agreement to build its sev-
enth drillship, to be delivered
from Samsung since 2008.

While the Norwegian com-
pany currently has no specific
plan to exercise this option, it
has signalled that it might
consider it if the strong un-
derlying trend currently seen
in the deepwater market con-

tinues. Alf C. Thorkildsen,
Seadrill chief executive, said:
“The decision to add another

-ultra-deepwater new-build to

our modern fleet is based on
the recent improvement in
market outlook for ultra-
deepwater units with signif-
icantly more tender activi-
ties.

“The new drillship has an
attractive delivery window, a
favourable construction price
and payment schedule and
an equipment specification
list that will meet our cus-
tomers’ future needs.

“We have had excellent ex-
perience with the Samsung

; graphic of the super-drillship West Aurigé, currently being built by mt.ing of uth g%

yard and this design and we
are confident that the unit
will be delivered on time and
budget once again.

“The strengthening of
Seadrill’s equity basis
through the recently an-
nounced bond conversion
creates financial flexibility for
growing the company further
without raising additional
equity.

“The current long-term
day-rates give a healthy re-
turn on the investment, with
further upside if the market
strengthens as a result of the
strong trend in the oil
price.”

ABERDEEN / GLASGOW

Axiom Offshore Services
A Division of Axiom NDT Limited.

Offshore, Onshore and Overseas
e Lifting Gear Examination and Load Testing
® Netting (containment / work positioning)

T. 0845 680 1285 +44 (0) 1244 224 143
info@axiomoffshore.co.uk www.axiomoffshore.co.uk

® Rope Access / Confined Space ® Derrick Surveys (APl 4G [ 4F) DROPS @ NDT Surveys / QA & QC Services
e Electrical Construction and EX Surveys @ Rigging and Lifting ® Welding
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